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5.2 Difference between Dissolution of Partnership & Dissolution of Firm 

 
Change in 

Relation

 

Continuance of 

Business 

 
Effect 

 

Closure of 

Books of 



 

B. Com. MJC 1 (Accounting and Finance) Sem - I 

Major (Dr.) Raj Kumar Sah;  A. N. D. College, Shahpur Patory (L N M U, Darbhanga) Bihar 
 
 

Pa
ge

4 

Account 

 
Nature 

 

Court Order

 

Disposal of 

Assets and 



 

B. Com. MJC 1 (Accounting and Finance) Sem - I 

Major (Dr.) Raj Kumar Sah;  A. N. D. College, Shahpur Patory (L N M U, Darbhanga) Bihar 
 
 

Pa
ge

5 

Liabilities

************************* 


